
(QJOLVK���

3OHDVH�UHDG�DQG�FRPSO\�ZLWK�
WKHVH�RULJLQDO�RSHUDWLQJ�LQVWUXF�

WLRQV�SULRU�WR�WKH�LQLWLDO�RSHUDWLRQ�RI�\RXU�DS�
SOLDQFH�DQG�VWRUH�WKHP�IRU�ODWHU�XVH�RU�
VXEVHTXHQW�RZQHUV�
± %HIRUH�ILUVW�VWDUW�XS�LW�LV�GHILQLWHO\�QHFHV�

VDU\�WR�UHDG�WKH�VDIHW\�LQGLFDWLRQV�1U��
����������

± ,Q�FDVH�RI�WUDQVSRUW�GDPDJH�LQIRUP�YHQ�
GRU�LPPHGLDWHO\

± :KHQ�XQSDFNLQJ�WKH�SURGXFW��PDNH�VXUH�
WKDW�QR�DFFHVVRULHV�DUH�PLVVLQJ�DQG�WKDW�
QRQH�RI�WKH�SDFNDJH�FRQWHQWV�KDYH�EHHQ�
GDPDJHG�

1RWHV�DERXW�WKH�LQJUHGLHQWV��5($&+�
<RX�ZLOO�ILQG�FXUUHQW�LQIRUPDWLRQ�DERXW�WKH�LQ�
JUHGLHQWV�DW��
KWWS���ZZZ�NDUFKHU�GH�GH�XQWHUQHKPHQ�
XPZHOWVFKXW]�5($&+�KWP

± 7KLV�DSSOLDQFH�LV�VXLWHG�IRU�WKH�FRPPHU�
FLDO�XVH��H�J��LQ�KRWHOV��VFKRROV��KRVSL�
WDOV��IDFWRULHV��VKRSV��RIILFHV��DQG�UHQWDO�
FRPSDQLHV�DORQJ�ZXWK�WKH�DXWKRULVHG�
DFFHVVRULHV�DQG�VSDUH�SDUWV��

± 7KH�DSSOLDQFH�LV�QRW�VXLWDEOH�IRU�VXFNLQJ�
LQ�PRLVW�RU�IOXLG�VXEVWDQFHV��

,Q�DGGLWLRQ�WR�WKH�LQIRUPDWLRQ�FRQWDLQHG�LQ�
WKH�RSHUDWLQJ�LQVWUXFWLRQV��DOO�VWDWXWRU\�VDIH�
W\�DQG�DFFLGHQW�SUHYHQWLRQ�UHJXODWLRQV�PXVW�
EH�REVHUYHG�

'DQJHU

5LVN�RI�LQMXU\��5HPRYH�WKH�PDLQV�SOXJ�DQG�
WKH�EDWWHULHV�EHIRUH�FDUU\LQJ�RXW�DQ\�PDLQWH�
QDQFH��VHUYLFH�RU�UHSDLU�MREV�

7LSV�DERXW�UHFKDUJHDEOH�EDWWHU\�DQG�

FKDUJHU

± <RX�PD\�UHFKDUJH�WKH�EDWWHU\�XVLQJ�RQO\�
WKH�RULJLQDO�FKDUJHU�SURYLGHG�ZLWK�WKH�DS�
SOLDQFH�RU�D�FKDUJHU�DSSURYHG�E\�
.b5&+(5��

± &KHFN�FKDUJHU��PDLQV�FDEOH�DQG�EDWWHU\�
SDFN�IRU�GDPDJHV�EHIRUH�HYHU\�XVH���'R�
QRW�XVH�GDPDJHG�GHYLFHV�DQG�JHW�WKH�
GDPDJHG�SDUWV�UHSDLUHG�RQO\�E\�H[SHUWV��

± 'R�QRW�XVH�WKH�FKDUJHU�LI�GLUW\�RU�ZHW��
± 7KH�PDLQV�YROWDJH�PXVW�PDWFK�WKH�YROW�

DJH�PHQWLRQHG�RQ�WKH�W\SH�SODWH�RI�WKH�
FKDUJHU��

± 'R�QRW�RSHUDWH�WKH�FKDUJHU�LQ�H[SORVLYH�
HQYLURQPHQW��

± (QVXUH�WKDW�QR�PHWDO�SLHFHV�UHDFK�WKH�
FRQWDFWV�RI�WKH�DGDSWHU��HOVH�WKHUH�ZLOO�EH�
D�VKRUW�FLUFXLW��

± 8VH�WKH�FKDUJHU�RQO\�WR�FKDUJH�DSSURYHG�
EDWWHU\�SDFNV��

± ,QVHUW�RQO\�FOHDQ�DQG�GU\�EDWWHU\�SDFNV�
RQ�WKH�DGDSWHU�RI�WKH�FKDUJHU��

± 'R�QRW�FKDUJH�EDWWHULHV��SULPDU\�FHOOV���
ULVN�RI�H[SORVLRQ��

(QYLURQPHQWDO�SURWHFWLRQ

7KH�SDFNDJLQJ�PDWHULDO�FDQ�EH�
UHF\FOHG��3OHDVH�GR�QRW�WKURZ�
WKH�SDFNDJLQJ�PDWHULDO�LQWR�
KRXVHKROG�ZDVWH��SOHDVH�VHQG�
LW�IRU�UHF\FOLQJ�

2OG�DSSOLDQFHV�FRQWDLQ�YDOXD�
EOH�PDWHULDOV�WKDW�FDQ�EH�UHF\�
FOHG��WKHVH�VKRXOG�EH�VHQW�IRU�
UHF\FOLQJ���%DWWHULHV�DQG�DFFX�
PXODWRUV�FRQWDLQ�VXEVWDQFHV�
WKDW�PXVW�QRW�HQWHU�WKH�HQYLURQ�
PHQW��3OHDVH�GLVSRVH�RII�ROG�
GHYLFHV��EDWWHULHV�DQG�UH�
FKDUJHDEOH�EDWWHULHV�WKURXJK�
VXLWDEOH�ZDVWH�FROOHFWLRQ�V\V�
WHPV��

3URSHU�XVH

6\PEROV�RQ�WKH�PDFKLQH

5HG�/('�EOLQNV���%DWWHU\�LV�HPS�
W\�RU�KDV�QRW�EHHQ�LQVHUWHG�

'R�QRW�VXFN�LQ�PRLVW�RU�IOXLG�VXE�
VWDQFHV��

6DIHW\�LQVWUXFWLRQV
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± 'R�QRW�FKDUJHG�GDPDJHG�EDWWHU\�SDFNV���
5HSODFH�GDPDJHG�EDWWHU\�SDFNV��

± 'R�QRW�VWRUH�EDWWHU\�SDNFV�DORQJ�ZLWK�
PHWDO�REMHFWV��ULVN�RI�VKRUW�FLUFXW��

± 'R�QRW�GLVSRVH�RII�EDWWHU\�SDFNV�E\�
WKURZLQJ�WKHP�LQWR�ILUH�RU�LQWR�KRXVHKROG�
JDUEDJH��

± $YRLG�FRQWDFW�ZLWK�OLTXLGV�RR]LQJ�RXW�RI�
GHIHFWLYH�EDWWHU\�SDFNV���5LQVH�WKRU�
RXJKO\�LI�\RX�DFFLGHQWDOO\�FRPH�LQ�FRQ�
WDFW�ZLWK�WKH�IOXLG���$OVR�FRQVXOW�D�GRFWRU�
LI�WKH�IOXLG�FRPHV�LQ�FRQWDFW�ZLWK�\RXU�
H\HV��

1RWH

3UHVV�WKH�EDWWHU\�GRZQZDUGV�XS�WR�WKH�HQG�
ZKHQ�\RX�LQVHUW�LW�LQ�WKH�GHYLFH�

1RWH

3OHDVH�UHDG�WKH�RSHUDWLQJ�LQVWUXFWLRQV�RI�WKH�
FKDUJHU�PDQXIDFWXUHU��HVSHFLDOO\�WKH�FKDS�
WHUV�RQ�VDIHW\�LQVWUXFWLRQV�
7KH�EDWWHU\�LV�SDUWLDOO\�FKDUJHG�DW�WKH�WLPH�RI�
GHOLYHU\���&KDUJH�LW�EHIRUH�DSSOLDQFH�VWDUWXS�
DQG�WKHQ�DV�DQG�ZKHQ�UHTXLUHG��

1RWH

7KH�EDWWHU\�FDQ�EH�FKDUJHG�RQO\�ZKHQ�LW�LV�
UHPRYHG�RXW�RI�WKH�DSSOLDQFH��

,QVHUW�WKH�FKDUJHU�GHOLYHUHG�ZLWK�WKH�DS�
SOLDQFH�LQWR�D�SURSHU�VRFNHW�
,QVHUW�WKH�EDWWHU\�LQ�WKH�FKDUJHU��

1RWH

7KH�DSSOLDQFH�PD\�RQO\�EH�RSHUDWHG�ZLWK�
FORVHG�EDWWHU\�FRPSDUWPHQW��
7KH�DSSOLDQFH�FDQ�EH�RSHUDWHG�LQ���ZD\V�
± 0DLQV�RSHUDWLRQ
± %DWWHU\�RSHUDWLRQ�

1RWH

,I�WKH�SRZHU�VXSSO\�LV�DVVXUHG�IRU�ERWK�WKH�
RSHUDWLQJ�W\SHV��WKH�GHYLFH�DXWRPDWLFDOO\�
VZLWFKHV�RYHU�WR�PDLQV�RSHUDWLRQV�

3RZHU�VXSSO\�WKURXJK�HOHFWULFDO�FRQQHFWLRQ��

3RZHU�VXSSO\�IURP�EDWWHU\��2QO\�RQH�EDWWHU\�
LV�UHTXLUHG�IRU�RSHUDWLQJ�WKH�GHYLFH�

± ,QGLFDWRU�ODPS�RI�WKH�HPSW\�EDWWHU\�EOLQNV
± $SSOLDQFH�DXWRPDWLFDOO\�VKLIWV�WR�WKH�

FKDUJHG�EDWWHU\�PRGH�

± %RWK�WKH�LQGLFDWRU�ODPSV�EOLQN�IRU����VHF�
RQGV�

± $SSOLDQFH�VZLWFKHV�RII�
± 0DLQV�RSHUDWLRQV�DUH�SRVVLEOH��

:H�UHFRPPHQG�WKDW�\RX�XVH�D�ILOWHU�EDJ��

1RWH

:H�UHFRPPHQG�WKDW�\RX�RSHUDWH�WKH�DSSOL�
DQFH�LQ�WKH�PDLQV�PRGH�ZKLOH�FOHDQLQJ�WH[�
WLOH�FRYHULQJ�EHFDXVH�RI�WKH�KLJK�FOHDQLQJ�
SRZHU�WKDW�LV�UHTXLUHG�IRU�VXFK�MREV��

'DQJHU

5LVN�RI�LQMXU\��5HPRYH�WKH�PDLQV�SOXJ�DQG�
WKH�EDWWHULHV�EHIRUH�FDUU\LQJ�RXW�DQ\�PDLQWH�
QDQFH��VHUYLFH�RU�UHSDLU�MREV�

%DWWHU\

,QVHUW�WKH�EDWWHU\

&KDUJH�WKH�EDWWHU\

&KDUJLQJ�WLPH�IRU�HPSW\�EDWWHU\��SHU�EDW�
WHU\�

%&�������TXLFN�FKDUJHU����
WLPHV��PD[����EDWWHULHV�FDQ�EH�
FKDUJHG�RQH�DIWHU�WKH�RWKHU��

�����K

4XLFN�FKDUJHU��%&��������VLQ�
JOH��VSHFLDO�DFFHVVRU\�

�����K

2SHUDWLRQV

0DLQV�RSHUDWLRQ

%DWWHU\�RSHUDWLRQ�

%DWWHU\�LV�HPSW\�RU�KDV�QRW�EHHQ�LQVHUW�
HG

%RWK�WKH�EDWWHULHV�DUH�HPSW\

&OHDQLQJ

0DLQWHQDQFH�DQG�FDUH
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± %DWWHU\�HPSW\
&KDUJH�WKH�EDWWHU\��

± 1R�EDWWHU\�LV�LQVHUWHG
,QVHUW�WKH�EDWWHU\�

± 3&%�RYHUKHDWHG
0DLQV�RSHUDWLRQV�DUH�SRVVLEOH��

1RWH

7KH�DSSOLDQFH�FDQ�EH�RSHUDWHG�LQ�EDWWHU\�
PRGH�DIWHU�WKH�3&%�KDV�FRROHG�GRZQ�
± %DWWHULHV�HPSW\

&KDUJH�WKH�EDWWHULHV��
± 1R�EDWWHU\�LV�LQVHUWHG

,QVHUW�WKH�EDWWHU\�

± 3RZHU�VXSSO\�FDEOH�LV�IDXOW\
,QIRUP�&XVWRPHU�6HUYLFH

,I�PDOIXQFWLRQ�FDQ�QRW�EH�IL[HG��WKH�GH�
YLFH�PXVW�EH�FKHFNHG�E\�FXVWRPHU�VHUY�
LFH�

7KH�ZDUUDQW\�WHUPV�SXEOLVKHG�E\�WKH�UHOH�
YDQW�VDOHV�FRPSDQ\�DUH�DSSOLFDEOH�LQ�HDFK�
FRXQWU\��:H�ZLOO�UHSDLU�SRWHQWLDO�IDLOXUHV�RI�
\RXU�DSSOLDQFH�ZLWKLQ�WKH�ZDUUDQW\�SHULRG�
IUHH�RI�FKDUJH��SURYLGHG�WKDW�VXFK�IDLOXUH�LV�
FDXVHG�E\�IDXOW\�PDWHULDO�RU�GHIHFWV�LQ�PDQ�
XIDFWXULQJ��,Q�WKH�HYHQW�RI�D�ZDUUDQW\�FODLP�
SOHDVH�FRQWDFW�\RXU�GHDOHU�RU�WKH�QHDUHVW�
DXWKRUL]HG�&XVWRPHU�6HUYLFH�FHQWUH��3OHDVH�
VXEPLW�WKH�SURRI�RI�SXUFKDVH�

2XU�.b5&+(5�EUDQFK�ZLOO�EH�SOHDVHG�WR�
KHOS�\RX�IXUWKHU�LQ�WKH�FDVH�RI�TXHVWLRQV�RU�
IDXOWV��6HH�DGGUHVV�RQ�WKH�UHYHUVH�

7URXEOHVKRRWLQJ

,QGLFDWRU�ODPS�IRU�EDWWHU\�RQ�WKH�DS�
SOLDQFH�LV�EOLQNLQJ

$SSOLDQFH�LV�QRW�UXQQLQJ

,Q�EDWWHU\�PRGH

,Q�PDLQV�RSHUDWLRQ

6SHFLDO�DFFHVVRULHV

'HVFULSWLRQ 2UGHU�1R�
(OHFWUR�VXFWLRQ�EUXVK�(6%�
�����9��'&�

���������

&DUULHU�EHOW ���������
6SDUH�EDWWHU\� ���������
4XLFN�FKDUJHU��%&��������VLQJOH
(8 ���������
*% ���������
$86 ���������
4XLFN�FKDUJHU��%&����������WLPHV
(8 ���������
*% ���������

:DUUDQW\

&XVWRPHU�6HUYLFH
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:H�KHUHE\�GHFODUH�WKDW�WKH�PDFKLQH�GH�
VFULEHG�EHORZ�FRPSOLHV�ZLWK�WKH�UHOHYDQW�ED�
VLF�VDIHW\�DQG�KHDOWK�UHTXLUHPHQWV�RI�WKH�(8�
'LUHFWLYHV��ERWK�LQ�LWV�EDVLF�GHVLJQ�DQG�FRQ�
VWUXFWLRQ�DV�ZHOO�DV�LQ�WKH�YHUVLRQ�SXW�LQWR�FLU�
FXODWLRQ�E\�XV��7KLV�GHFODUDWLRQ�VKDOO�FHDVH�
WR�EH�YDOLG�LI�WKH�PDFKLQH�LV�PRGLILHG�ZLWKRXW�
RXU�SULRU�DSSURYDO�

���������

7KH�XQGHUVLJQHG�DFW�RQ�EHKDOI�DQG�XQGHU�
WKH�SRZHU�RI�DWWRUQH\�RI�WKH�FRPSDQ\�PDQ�
DJHPHQW�

$OIUHG�.lUFKHU�*PE+�&R��.*
$OIUHG�.lUFKHU�6WU���������
'���������:LQQHQGHQ
3KRQH���������������
)D[������������������

&(�GHFODUDWLRQ

3URGXFW� :HW�DQG�GU\�YDFXXP�FOHDQHU
7\SH� ������[[[
5HOHYDQW�(8�'LUHFWLYHV
��������(&��WR������������
��������(&��IURP������������
���������(&
$SSOLHG�KDUPRQL]HG�VWDQGDUGV
(1������±�������
(1������±����������$�������
(1������±�
(1������±�±��
(1������±�±��
(1������±�±�������
(1������±�±����������$����������$���
����
(1������������
$SSOLHG�QDWLRQDO�VWDQGDUGV
�


